Instructions for the holdings data set

The holdings dataset in this zip file is a censored version of the dataset used in the paper “The Wall Street stampede: Exit as governance with interacting blockholders” (Dragana Cvijanović, Amil Dasgupta and Konstantinos E. Zachariadis). All variables of the original dataset are included apart from those obtained from commercial or proprietary sources. The zip file contains 2 individual files:

Wall_Street_Stampede_Data_Stata.dta
This data set contains 6 variables: ticker, cusip, companyname13f, fdateq, holdings_shares_pct and MFdummy. 
The variable fdateq is the calendar date on which an activist campaign ended. We are grateful to Alon Brav for sharing this data with us.
Each of the first three variables, i.e., ticker, cusip and companyname13f uniquely identifies the portfolio companies of the institutional investors. 
MFdummy is a binary variable that takes the value 1 if an investor is a mutual fund (in other words: motivated by flow) and 0 if an investor is a hedge fund (in other words: motivated by profit). 
The variable holdings_shares_pct refers to the shares (in percent) that different types of investors (see MFdummy) hold in companies (see ticker, cusip, companyname13f) at the end of an activist campaign (see fdateq). Thus, for each firm and activist campaign there are always two holdings_shares_pct observations – one for mutual funds and the other for hedge funds. 
For more details on the construction of the variables please refer to section 6 of our paper.

Wall_Street_Stampede_Data_Excel.xlsx
This data set is the same as the one above but in xlsx format. 
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