SIC coding of organisations registered as FCA Mutual Societies

File: FCA_SIC07codes.dta

1.	Contents
The file contains SIC07 codes for the organisations on the list of Mutual Societies provided to TSRC by the Financial Conduct Authority (FCA)  in October 2013. The file includes closed, dissolved and de-registered mutual societies, as well as those that are still active; all were SIC-coded (as far as possible) regardless of current activity status.

2.	Data Sources
FCA recently took over from FSA (Financial Services Authority) the regulation of mutual societies, and maintain a list of all mutual societies currently or previously registered. These include Industrial and Provident Societies (IPSs), credit unions, building societies and friendly societies.

A copy of the list was provided to the Third Sector Research Centre (TSRC) for research purposes in October 2013, at which time it contained 28,069 organisations, 9,458 of which were currently ‘Live’ (registered).

Although the IPSs are also listed by Companies House and are present in their data downloads, neither FCA nor Companies House provide Standard Industrial Classification (SIC) codes for mutual societies. However, the FCA serial number contains a suffix, which in certain cases (building societies, for example) can be used to indicate a suitable SIC code.

3.	TSRC Classification
[bookmark: _GoBack]TSRC endeavoured to SIC-code the remaining organisations (around 70% of the total), making maximum use of whatever data were available. A significant number of the organisations listed by FCA were also present in a list provided to TSRC by CoopsUK, which TSRC had already completed SIC-coding; a further handful could be matched to non-IPS companies, for which Companies House provided SIC codes. (It’s sometimes the case that an organisation, at different times in its existence, takes on different legal forms, converting perhaps from an IPS to a CLG (Company Limited by Guarantee) or vice versa. In such cases, if it’s clear that the organisation’s principal activity remained the same, the CLG’s SIC code may also be applied to the IPS.)

The remaining organisations were then coded by TSRC Southampton, in a process relying primarily upon the identification of key words and phrases in the organisation names, in which the University of Warwick’s CASCOT software was most useful.

3.1	Partial classification
In a number of cases, even when the information available was insufficient for a precise SIC07 code, a partial code could be determined: for example, although SIC07 offers codes for half a dozen specific real estate activities, if all that was known of an organisation’s activities was ‘property services,’ it could be coded 68000, taking advantage of the hierarchical structure of the SIC system (all real estate activity codes start 68).

3.2	Remaining unclassified organisation
Inevitably, a small number of organisations remained for which coding was not possible from the information available. These would need investigation on an individual basis, for which the resource was not available. Accordingly, 1,427 (5.1%) of the organisations in the file remain uncoded.

3.3	SIC07 Group
SIC07 codes lie within 21 defined ‘groups’ or ‘sections’, identified by a name and a code letter. A variable in the file indicates the group within which each encoded organisation lies.

4.	File Structure
The file contains standard FCA serial numbers (comprising a number and a suffix which indicates the society type), the SIC07 code, the SIC ‘group’ within which that code lies, and a ‘source’ variable to indicate the primary data source upon which the coding relied.

The (Stata) file structure is given below:

Contains data from FCAMutuals_SIC07codes.dta
  obs:        28,069                          
 vars:             4
 size:       477,173                          
---------------------------------------------------------------------------------------
              storage  display     value
variable name   type   format      label        variable label
---------------------------------------------------------------------------------------
soc_num         str10  %10s                     FCA Mutual Society number & suffix
SIC07           str5   %9s                      SIC07 code
SIC07gp         byte   %124.0g     SIC07gp      SIC07 group
SIC07source     byte   %26.0g      SIC07source  SIC07 code source
---------------------------------------------------------------------------------------

5.	Links

FCA Mutual Societies introduction
http://www.fca.org.uk/firms/firm-types/mutual-societies

FCA Mutual Societies online look-up
https://mutuals.fsa.gov.uk/

Companies House ‘live’ companies data download:
http://download.companieshouse.gov.uk/en_output.html

Companies House online look-up (WebCHeck)
http://wck2.companieshouse.gov.uk//wcframe?name=accessCompanyInfo

CoopsUK
http://www.uk.coop/

CASCOT coding software (Warwick Institute for Employment Research, University of Warwick)
http://www2.warwick.ac.uk/fac/soc/ier/software/cascot/purchase-new/


